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Corn and Soybean Prices
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Corn and Soybean Cash Prices, Central Illinois
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U.S. Prices by Marketing Year
2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25

Corn 3.61 3.56 4.53 6.00 6.54 4.80 4.50

Soybeans 8.48 8.57 10.80 13.30 14.20 12.75 11.30

Wheat 5.16 4.58 5.05 7.63 8.83 7.20 6.80

National Market Year Average (MYA) price by year
ÅSeptember to August for corn and soybeans
ÅJune to May for wheat

USDA price forecasts
Å2023-24 is USDA projection in Dec Jan WASDE report
Å2024-25 from 31" ӐK ;MJJ=FL DGF?-term projections
ÅLonger-term USDA prices, glide paths to:

$4.30 corn, $10.50 soybeans, $6.00 wheat (Ouch!)

PROJECTED



Corn and Soybean Yields
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Costs, Returns and Income



Total Costs of Producing Corn 
for Central Illinois in $ per acre
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Total Direct Costs of Producing Corn
for Central Illinois in $ per acre
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Illinois Production Cost Report from 2020 to Jan 11, 2024
AMS Livestock, Poultry and Grain Market News IL Dept. of Ag Market News
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Cost of Major Inputs, Central Illinois , $ per acre
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Total Power Costs of Producing Corn 
for Central Illinois in $ per acre

$0

$25

$50

$75

$100

$125

$150

$175

$200

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024P

Source:  Illinois Farm Business Farm Management

PROJECTED



Illinois Production Cost Report from 2020 to Jan 11, 2024 
AMS Livestock, Poultry and Grain Market News IL Dept. of Ag Market News
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Total Overhead Costs of Producing Corn
for Central Illinois in $ per acre
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Corn and Soybean Budgets, Jan 2024
Northern Illinois

2022 2023P 2024P

Yield per acre 230 215 221

Price per bu $6.40 $4.80 $4.50

Gross revenue $1,474 $1,038 $995

Total direct costs $533 $547 $494

Total power costs $180 $201 $201

Total overhead costs $108 $112 $121

Total non-land costs $821 $860 $816

Operator and land return $653 $178 $179

Land costs 313 318 318

Farmer return $340 -$140 -$140

Corn

2022 2023P 2024P

66 65 68

$14.00 $12.90 $11.50

$928 $839 $782

$233 $286 $252

$138 $152 $155

$71 $80 $87

$442 $518 $494

$486 $321 $288

313 318 318

$173 $3 -$30

Soybeans



Operator and Land Return and Cash Rent
in $ per acre Northern Illinois , 50 -50 Corn -Soy Rotation 
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PROJECTED

Crop Advantage by Year
Corn and Soybeans in Northern Illinois

$31 

$0

$21 

$62 
$47 

$5 

$99 
$107 

$82 

$50

$45 
$62 

$96 

$98
$83 $86

$109

$41

$154

$65

$38 

$66 

$167 

$143

$110

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024P

Soybean Advantage

Corn Advantage



2022 2023P 2024P

Yield per acre 235 222 227

Price per bu $6.40 $4.80 $4.50

Gross revenue $1,506 $1,076 $1,022

Total direct costs $558 $579 $520

Total power costs $167 $187 $190

Total overhead costs $83 $91 $102

Total non-land costs $808 $857 $812

Operator and land return $698 $219 $210

Land costs 358 363 363

Farmer return $340 -$144 -$154

Corn

2022 2023P 2024P

71 69 72

$14.00 $12.90 $11.50

$998 $890 $828

$252 $295 $261

$149 $161 $165

$77 $84 $91

$478 $540 $517

$520 $350 $311

358 363 363

$162 -$13 -$52

Soybeans

Corn and Soybean Budgets, Jan 2024
Central Illinois

2022 2023P 2024P

71 69 72

$14.00 $12.90 $11.50

$998 $890 $828

$252 $295 $261

$149 $161 $165

$77 $84 $91

$478 $540 $517

$520 $350 $311

358 363 363

$162 -$13 -$52

Soybeans



Operator and Land Return and Cash Rent
in $ per acre Central Illinois , 50 -50 Corn -Soy Rotation 
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PROJECTED

Crop Advantage by Year
Corn and Soybeans in Central Illinois
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Corn and Soybean Budgets, Jan 2024
Southern Illinois

2022 2023P 2024P

58 57 58

$14.00 $12.90 $11.50

$824 $735 $667

$267 $293 $277

$180 $183 $188

$86 $94 $102

$533 $570 $567

$291 $165 $100

202 207 207

$89 -$42 -$107

Soybeans

2022 2023P 2024P

Yield per acre 197 185 191

Price per bu $6.30 $4.80 $4.50

Gross revenue $1,247 $898 $860

Total direct costs $519 $549 $486

Total power costs $183 $199 $202

Total overhead costs $102 $112 $124

Total non-land costs $804 $860 $812

Operator and land return $443 $38 $48

Cash rent 202 207 207

Farmer return $241 -$169 -$160

Corn



Operator and Land Return and Cash Rent
in $ per acre Southern Illinois , 50 -50 Corn -Soy Rotation 
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PROJECTED

Crop Advantage by Year
Corn and Soybeans in Southern Illinois
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Net Farm Income , and Capital Purchases
on Grain Farms (in $1,000) Enrolled in Illinois FBFM
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Looking Ahead


